JOB SERVICE OF NORTH DAKOTA

State Investment Board
Balance Sheet
As of 1/31/2003

As of
6-30-02

25,488,964
3,108,797
32,359,297
0

28,726

60,985,784

49,932

0

61,035,716

186,008
1,967

187,975

62,062,970
4,060,000
1,152,000

(4,123,229)

As of
1-31-03

ASSETS:
INVESTMENTS (AT MARKET)

DOMESTIC EQUITIES $ 24,528,375

INTERNATIONAL EQUITIES 2,881,305

DOMESTIC FIXED INCOME 33,015,303

INTERNATIONAL FIXED INCOME 1,327,670

INVESTED CASH (NOTE 1) 51,854

TOTAL INVESTMENTS 61,804,507
RECEIVABLES

DIVIDEND/INTEREST RECEIVABLE 232,680
OTHER ASSETS

DUE FROM OTHER AGENCIES (NOTE 2) 0
TOTAL ASSETS $ 62,037,187
LIABILITIES:

ACCOUNTS PAYABLE 43,875

DUE TO OTHER AGENCIES (NOTE 3) 525

TOTAL LIABILITIES 44 400
NET ASSETS AVAILABLE:

NET ASSETS AVAILABLE BEGIN OF YEAR 60,847,741

CASH IN DURING YEAR (NOTE 4) 4,071,000

CASH OUT DURING YEAR (NOTE 5) 811,000

NET INCREASE (DECREASE) (2,114,954)

NET ASSETS AVAILABLE END OF PERIOD 61,992,787
TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 62,037,187

60,847,741

61,035,716

3/3/2003



JOB SERVICE OF NORTH DAKOTA
State Investment Board

Profit and Loss Statement
For the Month Ended 1/31/2003

Month Ended

1-31-03

INVESTMENT INCOME
INTEREST/DIVIDEND INCOME $ 201,402
SECURITIES LENDING INCOME 8,740
210,142
GAIN ON SALE OF INVESTMENTS 836,939
LOSS ON SALE OF INVESTMENTS 1,061,587
NET GAINS (LOSSES) INVESTMENTS (224,648)
INVESTMENT EXPENSES 7,619
SECURITIES LENDING EXPENSES 7,294
NET INVESTMENT INCOME (29,419)
NET APPREC (DEPREC) MARKET VALUE (171,461)
MISCELLANEOUS INCOME/(EXPENSE) (28,048)
TOTAL INVESTMENT INCOME (228,928)
NET INCREASE (DECREASE) $ (228,928)

Year-to-Date

1,296,600
71,048

1,367,648

8,029,352
10,580,760

(2,551,408)

106,663
62,340

(1,352,763)

(712,874)
(49,317)

(2,114,954)

(2,114,954)
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JOB SERVICE OF NORTH DAKOTA
Notes To Financial Statements
January 31, 2003

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE1 INVESTED CASH

Pension Cash Pool invested in the short-term investment fund (STIF/STEP) at The
Northern Trust Company.

NOTE 2 DUE FROM OTHER AGENCIES

Amounts paid in anticipation of the allocation of administrative expenses of RIO.

NOTE3 DUE TO OTHER AGENCIES

Amounts owed to RIO for administrative and direct costs charged.

NOTE 4 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTES5 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.
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